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Engro to set
up complex

KARACHI, Dec 4: Algerian au-
thorities have accepted the bid
of Engro Chemical Pakistan Ltd
(ECPL) for setting up a phos-
phatic fertiliser complex under a

Jjoint venture with, Eerphos; ithe

Algerian national -iron ore and
mining company. |
According to intimation of
ECPL to KSE, Ferphos has con- |
firmed that the Algerian authori- |
ties have accepted the Engro’s |
bid. Ferphos has invited ECPL to !
negotiate the terms and condi-
tions of the partnership.—APP

Engro bags
fertiliser JV in
Algeria
KARACHTI: Algerian authorities
have accepted the bid of Engro
Chemical Pakistan Ltd (ECPL)
for setting up phosphatic fer-
Ailiser complex in Algeria under
a joint venture with FERPHOS,
the national iron ore and min-

ing company:

According to intimation of
ECPL to Karachi Stock Ex-
change (KSE), FERPHOS has
confirmed that the Algerian au-
thorities have accepted the
‘Engro’s bid. FERPHOS has in-
vited ECPL to negotiate the

terms and conditions of the
partnership with them. —APP



